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The Social Security Statement

i G Prevent identity theft—protect your Social Security number
Your Social Security Statement
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What Social Security Means To You

This Social Security Statement can help you plan however, the Social Security system is facin
for your financial future. It provides estin serious financial problems, and action is needed
of your Social Security benefits un vdu current
lae and updates your atest o

men
take please let us know That's
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copy of your Statement with your financial records. 76 cents for cach dollar of scheduled benefits, We
need to resolve these issues soon to make sure
Social Security continues to provide a foundation
of protection for future generations.

Social Security Is for people of all ages..

We're more than o retirement program. Social
Security also can provide benefits if you b
disabled and help support your family after you die.  Social Security on the

ecome

Work to build a secure future...
Social Security is the largest source of income
for most cldes

learn more about Social Security. You can read
When To Start Receiving
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mates of
< ready 10 apply for
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publications, includi
Amecscuk today, tud Social Retirement Bemefits; use out Retirement Ext
Security was nover intended to be your only |m»r~x Jiate and personalized &
source of income when you retire. You also will
need other savings, investments, pensions or
retirement accounts to make sure you have enough
money to live comfortably when you retire

Saving and investing wisely are important not
only for you and your family, but for the entire
country. If you want to learn more about how and —
why to save, you should visit www.mymoney. g &

a federal government website dedicated to teaching Michacl J. Astrue
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It’s so casy!

3¢ estimates are hased on the intermediate
imptions from the Social Security Trustees”

About Social Security's future.
Social Security is a compact between generations.
Since 1935, America has kept the promise of Annual Report 10 the Congress.
sceurity for its workers and their families. Now.

» The Statement provides you with benefit estimates and allows
you to check your earnings history for accuracy.

You can now request a Statement anytime at
www.SocialSecurity.qgov/myaccount/




Use the Retirement Estimator

Social Security Online

Benefit Calculators

Home | Questions? ~ | ContactUs ~

»Convenient, secure, and
quick financial planning
tool

» Immediate and accurate
benefit estimates

»Lets you create “What if”

scenarios based on

different ages and earnings

www.soclalsecurity.gov/estimator

www.socialsecurity.gov

How the Retirement
Estimator Works

Who Can Use the
Retirement Estimator

How Long Can You
Stay On Each Page?

Search |

gmsc About the Retirement Estimator
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The Retirement Estimator produces estimates that are based on your | gcaution: You
actual Social Security earnings record. Retirement estimates are just | cannot use the
that, estimates. They will vary slightly from the actual benefit you may Estimator if you

receive in the future because: block access to
your personal
information.

« Your Social Security earnings record is constantly being
updated;

« Our calculators use different parameters and assumptions {e.g.,
different stop work ages, future earnings projections, etc ); and

« Your actual future benefit will be adjusted for inflation.

You can use the Retirement Estimator if: Estimate
« You have enough Social Security credits at this time to qualify for Your
benefits and Retirement
« Youare not: i
o Currently receiving benefits on your own Social Security BEEES
record,
o A Medicare beneficiary, What is the
o Age 62 or older and receiving benefits on another Social best age to
Security record; or start
o Eligible for a Pension Based on Work Not Covered By receiving
Social Security. retirement

benefits?

For security reasons, there are time limits for viewing each page. You
will receive a warning after 25 minutes without doing anything, and you
will be able to extend your time on the page. After the third warning on
a page, you must move to another page or your time will run out and
your work on that page will be lost.

Note: If you turned JavaScript off in your browser, you will not receive these

warnings. After you spend 30 minutes on a page, you must maove to another
page or you will be logged out.

T"S/\.gm

Privacy Policy | Website Policies & Other Important Information | Site Map

Need Larger Text?
Last reviewed or modified Wednesday Apr 01, 2009




Full Retirement Age

Year of Birth Full Retirement Age
1937 or earlier 65

1938 65 & 2 months
1939 65 & 4 months
1940 65 & 6 months
1941 65 & 8 months
1942 65 & 10 months
1943 — 1954 66

1955 66 & 2 months
1956 66 & 4 months
1957 66 & 6 months
1958 66 & 8 months
1959 66 & 10 months
1960 or later 67




Your Age At The Time You Elect
Retirement Benefits Affects the Amount

If You’re a Worker and Retire:

> Before your Full Retirement Age (FRA), you get
a reduced monthly payment. 62 is the earliest age
at which you can begin to collect benefits.

» At your FRA, you get your full benefit amount.

» Past your FRA, you get an even higher monthly
payment. However, you can only earn these
Delayed Retirement Credits (DRCs) until age 70. s




Your Age At The Time You Elect
Retirement Benefits Affects the Amount

For example, if you were born from 1943
through 1954

»Age 62 75% of benefit
» Age 66 100% of benefit
»Age 70 132% of benefit




How Social Security
Determines Your Benefit

Social Security benefits are based on earnings

»Step 1 -Your wages are adjusted for changes in wage levels
over time

» Step 2 -Find the monthly average of your 35 highest
earnings years

»Step 3 -Result is “average indexed monthly earnings”




You Can Work & Still Receive Benefits

You Can If You Make More,
If You Are Make Up To Some Benefits Will
Be Withheld
Under Full
Retirement Age $15,480/yr. (*1,290/mo.) %1 for every %2
The Year Full Retirement
Age is Reached $41,400/yr. (*3,450/mo.) %1 for every %3
Month of Full Retirement
Age and Above No Limit No Limit

Note: If some of your retirement
benefits are withheld because of
your earnings, your benefits will
be increased starting at your
full retirement age to take into
account those months in which
benefits were withheld.




Your Benefits Can Be Taxable

» Applies to those with a Modified Adjusted Gross
Income (MAGI) above $25,000 (individual) or
$32,000 (couple filing jointly).

» Up to 85% of benefits received could be treated
as ordinary income for federal tax purposes.

» Proceeds are transferred back to Social Security.

» At the end of each year, people receive a Social
Security Benefit Statement (Form SSA-1099).

» About 1/3 of people who get Social Security pay
Income taxes on their benefits. o
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